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&RPPXQLFDWLRQ�WKDW�
VWXGHQWV�ZRXOG�EH�OHVV�
WKDQ�VL[�IHHW�DSDUW�ZLWK�
PDVNV�RQ�DW�DOO�WLPHV�

DVLGH�IURP�OXQFK

0HWULFV�KDYH�WR�
EH�LQ�DOLJQPHQW

+LULQJ�VWDII�IRU�WKH�
IXOO�WLPH�VFKRROLQJ�
DGGLWLRQDO�QHHGV��
LQFOXGLQJ�

ż *XHVW�WHDFKHUV�IRU�
WHDFKHU�DEVHQFHV

ż $GGLWLRQDO�
WUDQVSRUWDWLRQ�
VHUYLFHV

ż $GGLWLRQDO�FXVWRGLDO�
VHUYLFHV

ż $GGLWLRQDO�IRRG�
VHUYLFHV

ż $GGLWLRQDO�
SDUD�SURIHVVLRQDO���
,QVWUXFWLRQDO�
$VVLVWDQW��:LQJ�
/DNH��VXSSRUWV

:RUN�WKURXJK�ORJLVWLFV�
WKDW�DGPLQLVWUDWRUV�

LGHQWLILHG

.QRZ�KRZ�PDQ\�
VWXGHQWV�SODQ�WR�EH�
LQ�SHUVRQ�YV��YLUWXDO�
IRU�VHFRQG�VHPHVWHU



�ŅÞŎŎĭŎǅ�ĻŸƞ�ö�ªġƴƼƞŭ�ƴŸ�IŊǔġ�IƼŢŢ�(öǛƦ
ż 6XSSRUW�6WDII�5HVLJQDWLRQV�
ż ���������SDUDV�����SUHVFKRRO�ODWFKNH\�����

GULYHUV
ż ���������SDUDV�����SUHVFKRRO�ODWFKNH\�����

GULYHUV

ż 6XSSRUW�6WDII�1HZ�+LUHV�
ż ��������SDUDV����SUHVFKRRO�ODWFKNH\�����

GULYHUV
ż ��������SDUDV����SUHVFKRRO�ODWFKNH\����

GULYHUV

ż

/HDYH�RI�$EVHQFH�3URYLVLRQV�
Ɣ ���VWDII�HOLJLEOH�DSSOLHG�IRU�(36/$
Ɣ ���FXUUHQWO\�TXDUDQWLQHG
Ɣ ��WHDFKHUV�WRRN�\HDU�ORQJ�/2$

6XEVWLWXWH�3RRO

(PHUJHQF\�FRYHUDJH�LQFOXGHV�PHUJLQJ�FODVVHV��
FDQ�GR�VDIHO\�ZKLOH�LQ�K\EULG

)LOO�UDWH�IRU�
WKLV�WLPH�ODVW�

\HDU
)LOO�UDWH�WKLV�

\HDU

&ULWLFDO�
6KRUWDJH

6XE�7HDFKHUV��
3DUDV��,$V

%XV�
'ULYHUV

3UHVFKRRO
/DWFKNH\

6XSSRUW�6WDII 3DUDV 3UHVFKRRO�/DWFK�.H\ 'ULYHUV

�����5HVLJQDWLRQV ��� ��� ���

�����1HZ�+LUHV �� �� ���

�����5HVLJQDWLRQV ��� ��� ���

�����1HZ�+LUHV �� �� ��

&XPXODWLYH�'LIIHUHQFH ��� ��� ��

5HFUXLWPHQW�(IIRUWV�
Ɣ 2SHUDWLRQDO�VXSSRUW�SRVLWLRQV���

2DNODQG�&RXQW\�&RQVRUWLXP��/LQNHG�
,Q��VLJQV��IO\HUV��VRFLDO�PHGLD��372�
VLWHV��)%�,QVWDJUDP��HWF��

Ɣ ,QVWUXFWLRQDO�$GPLQ��2DNODQG�&RXQW\�
&RQVRUWLXP��+DQGVKDNH��DOO�
SDUWLFLSDWLQJ�XQLYHUVLWLHV���0$6$��
0$,6$��0$6%��0LFKLJDQ�$6&'��
0$663��0(063$��0635$



�ŅÞŎŎĭŎǅ�ĻŸƞ�ö�ªġƴƼƞŭ�ƴŸ�IŊǔġ�IƼŢŢ�(öǛƦ
ßŸŊēġƦ�ŸĻ� ƼŊŢĚŊŭļ��ĚūŊŭŊƦƴƞöƴŊŸŭ�τ�mġöĚġƞƦńŊƛ

²ƴƼĚġŭƴƦ�öŭĚ�ƦƴöĻĻ�ǕŊŢŢ�ƞġƴƼƞŭ�ƴŸ�ö�Ʀƛöēġ�ƴńöƴ�ƞġūöŊŭƦ�IXå0(�öŭĚ�mXwXÀ0(͌��ÀńġƞġĻŸƞġ�Ŋƴ�ƞġƝƼŊƞġƦ�ö�ǕńŸŢġ͡ƦēńŸŸŢ�ƞġǔŊġǕ�ŸĻ͆�
ż !ŸūūƼŭŊēöƴŊŸŭ�ƴŸ�ĻöūŊŢŊġƦ�ƞġļöƞĚŊŭļ�ēŸŭƴŊŭƼġĚ�ƞġƝƼŊƞġĚ�ūöƦŞ͡ǕġöƞŊŭļ�öŭĚ�ŢġƦƦ�ƴńöŭ�̌�Ļġġƴ�ŸĻ�ƦŸēŊöŢ�ĚŊƦƴöŭēŊŭļ͌��

²Ÿūġ�ƦŊƴġƦ�ƞġƛŸƞƴ�ŢŊūŊƴƦ�ŸĻ�̇̋�ŢġöƞŭŊŭļ�ƦƛöēġƦ�öƴ�ö�̌�ĻŸŸƴ�ĚŊƦƴöŭēġ�öŭĚ�̇̉͡�Ļġġƴ�öƦ�ƴńġ�ŢöƞļġƦƴ�ƞöŭļġ�ƛŸƦƦŊĒŢġ�ļŊǔġŭ�
ēƼƞƞġŭƴ�ĻƼŢŢ�Ŋŭ͡ƛġƞƦŸŭ�ēŢöƦƦƞŸŸū�ġŭƞŸŢŢūġŭƴ͌�

ż �ƞƞŊǔöŢ�öŭĚ�ĚŊƦūŊƦƦöŢ�ƛƞŸēġĚƼƞġƦ
ż mƼŭēń�ƛƞŸēġĚƼƞġƦ�ŊŭēŢƼĚŊŭļ�ƞġēġƦƦ�ƦöĻġƴǛ�ƛƞŸƴŸēŸŢƦ�öŭĚ�ƦƼƛġƞǔŊƦŊŸŭ
ż ©ƼöƞöŭƴŊŭġ�ƞŸŸū͛Ʀ͜�öŭĚ�ƦǛūƛƴŸū�ƛƞŸƴŸēŸŢƦ
ż !ŢöƦƦƞŸŸū�öƦƦŊļŭūġŭƴƦ͇�ĻƼƞŭŊƴƼƞġ�ƛŢöēġūġŭƴ͇�öŭĚ�ƼƦöļġ
ż ªġǔŊƦġ�τ�ƞġǔöūƛ�ƦġƞǔŊēġ�ƦēńġĚƼŢġ�ĻŸƞ�ƦƛġēŊöŢ�ġĚƼēöƴŊŸŭ�ƦƼƛƛŸƞƴƦ�öŭĚ�ŊŭƴġƞǔġŭƴŊŸŭƦ
ż ªġǔŊƦġ�ƴńġ�ƦƛġēŊöŢƦ�ƦēńġĚƼŢġ
ż !ƞġöƴġ�ēŸŭƴŊŭļġŭēǛ�ƛŢöŭƦ�ĻŸƞ�ƦƴöĻĻ�ƦńŸƞƴöļġƦ�öŭĚ͒Ÿƞ�ƦƴöĻĻ�ƴńöƴ�ŭġġĚ�ƴŸ�Ēġ�ƝƼöƞöŭƴŊŭġĚ
ż §Ţöŭ�ĻŸƞ�ūŸƞġ�ēƞŸǕĚġĚ�ńöŢŢǕöǛƦ�öŭĚ�Ţöƞļġƞ�ļöƴńġƞŊŭļƦ�ŸĻ�ƦƴƼĚġŭƴƦ�Ŋŭ�ǔöƞŊŸƼƦ�ƦƛöēġƦ
ż !ŢġöŭŊŭļ�ƛƞŸƴŸēŸŢƦ

àŊƴń�öŭŸƴńġƞ�ŊŭƦƴƞƼēƴŊŸŭöŢ�ūŸĚġŢ�ƦńŊĻƴ͇�ƦēńŸŸŢƦ�ŭġġĚ�ƴŸ͆
ż ªġǔŊġǕ�öŭĚ�ƞġǔŊƦġ�ƴńġ�ǔŊƞƴƼöŢ�ƼŭŊǫġĚ�öƞƴƦ�ƦēńġĚƼŢġ
ż RŊƞŊŭļ�öŭĚ�ƴƞöŊŭŊŭļ�ö�ƞŸĒƼƦƴ�ļƼġƦƴ�ƴġöēńġƞ�öŭĚ�ƦƼƛƛŸƞƴ�ŭġƴǕŸƞŞ�ĻŸƞ�ġöēń�ƦēńŸŸŢ
ż ²ƼƛƛŸƞƴ�ƴġöēńġƞƦ�öŭĚ�ƦƴƼĚġŭƴƦ�ǕŊƴń�ƴńġ�ƴƞöŭƦŊƴŊŸŭ�ƴŸ�ĻƼŢŢ͡ƴŊūġ�Ŋŭ͡ƛġƞƦŸŭ�ŊŭƦƴƞƼēƴŊŸŭ�ǕŊƴń�ƴńġ�ŢŊūŊƴöƴŊŸŭƦ�!�ßX(�

ēƞġöƴġƦ͌
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3ULRULW\���
'DWH�7%'

(DUO\�2Q��6(('��
$53��)53��'++�
DQG�%ORRPLQ¶

3ULRULW\���
'DWH�7%'

(OHPHQWDU\

3ULRULW\���
'DWH�7%'

0LGGOH�6FKRRO


:LQJ�/DNH�7%'

3ULRULW\���
'DWH�7%'

+LJK�6FKRRO
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ż möēŞ�ŸĻ�ƴġēńŭŸŢŸļǛ�ĚġǔŊēġƦ�ĻŸƞ�öŢŢ�ƦƴƼĚġŭƴƦ�͛Ξ̇̍̆̆�ƦńŸƞƴ�

ĚŊƦƴƞŊēƴ͡ǕŊĚġ͜�
Ŷ �ƞĚġƞġĚ�̌̆̆�Ŋŭ��ƛƞŊŢ�öŭĚ�͇̈̆̆̆�Ŋŭ�hƼŭġ

Ɣ ̌̆̆�ġǚƛġēƴġĚ�höŭ͇͌�̈j�Ǖġƞġ�ēöŭēġŢġĚ�͛ŭŸ�ĚġǔŊēġƦ͜
ż IöūŊŢŊġƦ�öƞġ�ƦƼƛƛŢġūġŭƴŊŭļ�ǕŊƴń�ĚġǔŊēġƦ�öƴ�ńŸūġ�ƴńöƴ�ūöǛ�

ŭŸƴ�Ēġ�ūŸĒŊŢġ�Ÿƞ�ūöǛ�Ēġ�ƦńöƞġĚ�öŭĚ�ŭŸƴ�öĒŢġ�ƴŸ�ĒƞŊŭļ�ƴŸ�
ƦēńŸŸŢ
Ŷ j̇͡�͡�̌̌̆Β�Ŋ§öĚƦ�͡�öŢŢ�ēŸǔġƞġĚ
Ŷ ̈̇̈͡�͡�͇̇̍̆̆�ƦńŸƞƴ�ĻŸƞ�̇͆̇
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$FWLRQ�,WHPV��
&RQWLQXH�UHFUXLWPHQW�
DQG�WUDLQLQJ�HIIRUWV��
FRQVLGHU�VHUYLFH�OHYHO�
UHGXFWLRQ��VXFK�DV�
QHLJKERUKRRG�VWRSV�
IRU�HOHPHQWDU\�DQG�
PLGGOH�VFKRRO��OLPLW�
HOLJLEOH�ULGHUVKLS�WR�
VWXGHQWV�EDVHG�RQ�
SUR[LPLW\�WR�VFKRRO�
EXLOGLQJ

7UDQVSRUWDWLRQ�
QHHGV����
DGGLWLRQDO�
GULYHUV

&KDOOHQJHV��
8QHPSOR\PHQW�
VWLPXOXV��IHDU�RI�
&29,'����LQ�WKH�
ZRUNSODFH



�ŅÞŎŎĭŎǅ�ĻŸƞ�ö�ªġƴƼƞŭ�ƴŸ�IŊǔġ�IƼŢŢ�(öǛƦ
!�ßX(�(öŊŢǛ�§ƞġ͡²ēƞġġŭ�ƴŸŸŢ�ēŸūĒŊŭġĚ�
ǕŊƴń�!�ßX(�²ƼƦƛġēƴġĚ͒!ŸŭǫƞūġĚ�!öƦġ�
ªġƛŸƞƴŊŭļ�ƴŸŸŢ�τ�(öŊŢǛ��ƴƴġŭĚöŭēġ

Ɣ ²ƴƞġöūŢŊŭġĚ�ŭŸƴŊǫēöƴŊŸŭƦ�ƴŸ��öŞŢöŭĚ�
!ŸƼŭƴǛ�RġöŢƴń�(ŊǔŊƦŊŸŭ�öŭĚ�ŊŭƴġƞŭöŢŢǛ�͡�
ġǚöūƛŢġƦ͆

ż !ƼƦƴŸĚŊöŢ�ĻŸƞ�ƞöƛŊĚ�ēŢġöŭŊŭļ
ż �ĚūŊŭŊƦƴƞöƴŸƞƦ�ĻŸƞ�ƦŊĒŢŊŭļƦ�öŭĚ�

ĻöūŊŢǛ�ūġūĒġƞƦ�
öƴƴġŭĚŊŭļ͒ǕŸƞŞŊŭļ�öƴ�Ÿƴńġƞ�ƦŊƴġƦ

ż ÀƞöŭƦƛŸƞƴöƴŊŸŭ�͛ŊĻ�ƴńġ�ƦƴƼĚġŭƴ�
ƞŊĚġƦ�ƴńġ�ĒƼƦ͜

ż RƼūöŭ�ªġƦŸƼƞēġƦ�͛ƴŸ�ƛƞŸǔŊĚġ�ƦƼĒ�
ēŸǔġƞöļġ�͡�ļƞġöƴ�śŸĒ͇�mŊŭĚö�
²ǕŊĚġƞ͉͜

Ɣ Àńġ�ǫƞƦƴ�ͩƛöļġͪ�ŸĻ�ƴńġ�ĻŸƞū�ƞġūöŊŭƦ�ƴńġ�
ĚöŊŢǛ�ƴŸŸŢ�͡�ĒġǛŸŭĚ�ƴńöƴ�ŊƦ�ƴńġ�ƞġƛŸƞƴŊŭļ�
ƴŸŸŢ�ŊĻ�ŭġġĚġĚ

Ɣ �ƴ�ƴńġ�ġŭĚ�ŸĻ�ƴńġ�ƞġƛŸƞƴŊŭļ�ƴŸŸŢ͇�ĻöūŊŢŊġƦ�
öŭĚ�ƦƴöĻĻ�ŞŭŸǕ�Ǖńöƴ�ƴŸ�ĚŸ�öŭĚ�Ǖńöƴ�ǕŊŢŢ�
ńöƛƛġŭ�ŭġǚƴ
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àńöƴ�ńöƦ�ƴŸ�ńöƛƛġŭ�ƴŸ�ƛƞŸƛŸƦġ�ö�ĻƼŢŢ�ƞġƴƼƞŭ͍
Ɣ wġƴƞŊēƦ�ńöǔġ�ƴŸ�Ēġ�Ŋŭ�öŢŊļŭūġŭƴ
Ɣ !ŸūūƼŭŊēöƴġ͆�²ƴƼĚġŭƴƦ�ǕŸƼŢĚ�Ēġ�ŢġƦƦ�ƴńöŭ�ƦŊǚ�Ļġġƴ�öƛöƞƴ�

ǕŊƴń�ūöƦŞƦ�Ÿŭ�öƴ�öŢŢ�ƴŊūġƦ�öƦŊĚġ�ĻƞŸū�ŢƼŭēń
Ɣ àŸƞŞ�ƴńƞŸƼļń�ŢŸļŊƦƴŊēƦ�ƴńöƴ�öĚūŊŭŊƦƴƞöƴŸƞƦ�ŊĚġŭƴŊǫġĚ

Ɣ jŭŸǕ�ńŸǕ�ūöŭǛ�ƦƴƼĚġŭƴƦ�ƛŢöŭ�ƴŸ�Ēġ�Ŋŭ͡ƛġƞƦŸŭ�ǔƦ͌�ǔŊƞƴƼöŢ�
ĻŸƞ�ƦġēŸŭĚ�ƦġūġƦƴġƞ

Ɣ RŊƞŊŭļ�ƦƴöĻĻ�ĻŸƞ�ƴńġ�ĻƼŢŢ͡ƴŊūġ�ƦēńŸŸŢŊŭļ�öĚĚŊƴŊŸŭöŢ�
ŭġġĚƦ͇�ŊŭēŢƼĚŊŭļ͆
ż JƼġƦƴ�ƴġöēńġƞƦ�ĻŸƞ�ƴġöēńġƞ�öĒƦġŭēġƦ
ż �ĚĚŊƴŊŸŭöŢ�ƴƞöŭƦƛŸƞƴöƴŊŸŭ�ƦġƞǔŊēġƦ
ż �ĚĚŊƴŊŸŭöŢ�ēƼƦƴŸĚŊöŢ�ƦġƞǔŊēġƦ
ż �ĚĚŊƴŊŸŭöŢ�ĻŸŸĚ�ƦġƞǔŊēġƦ
ż �ĚĚŊƴŊŸŭöŢ�ƛöƞö͡ƛƞŸĻġƦƦŊŸŭöŢ�Β�XŭƦƴƞƼēƴŊŸŭöŢ��ƦƦŊƦƴöŭƴ�

͛àŊŭļ�möŞġ͜�ƦƼƛƛŸƞƴƦ

�ŭǛ�ƴƞöŭƦŊƴŊŸŭ�ĻŸƞǕöƞĚ�ǕŊŢŢ�ƞġƝƼŊƞġ�ö�
ƴǕŸ͡ǕġġŞ�ŭŸƴŊǫēöƴŊŸŭ�ƴŸ�ƦƴöĻĻ�τ�ĻöūŊŢŊġƦ

2XU�GHFLVLRQV�FRQWLQXH�WR�EH�
PXOWL�IDFWRULDO��7KH�FRORU�]RQH�LV�DQ�
LPSRUWDQW�LQSXW�WR�D�GHFLVLRQ�WR�
FKDQJH�VFKRRO�IRUPDWV��KRZHYHU�
FDVH�WUHQGV��VFKRRO�GLVWULFW�WUHQGV��
KRVSLWDO�FDSDFLW\�DQG�WUHQGV��FRXQW\�
WUDFLQJ�FDSDELOLWLHV��HWF��DUH�YHU\�
LPSRUWDQW�LQSXWV�DV�ZHOO��,Q�
DGGLWLRQ��WKHUH�DUH�VWUXFWXUDO�DQG�
RSHUDWLRQDO�LVVXHV�WKDW�ZRXOG�DOVR�
KHOS�JXLGH�IRUPDWV���H�J��DELOLW\�WR�
GLVWDQFH�GHVNV��FRQJHVWLRQ�LQ�
VSDFHV��WUDFLQJ�HIILFDF\��HWF�




