
7KDQN�<RX�����������
6WXGHQW�6HQDWH�0HPEHUV�
<RXU�OHDGHUVKLS�DQG�GHGLFDWLRQ�LV�JUHDWO\�DSSUHFLDWHG�



%+06��WK�*UDGH

Ɣ $YD�$PLFN
Ɣ /\GLD�%H\HU
Ɣ -DJJHU�'HKNR
Ɣ -XOLDQD�.XFLQVNL
Ɣ :\DWW�0LFDOOHI

Ɣ -HIIUH\�5RPDLQ
Ɣ ,QGLJR�6KHUHOO
Ɣ /LO\�7DQJ
Ɣ &KORH�:DGH
Ɣ 0HJDQ�:LOOLDPV



%+06��WK�*UDGH

Ɣ /XNH�$WWR
Ɣ 0DGHOLQH�%DKX
Ɣ -DUHG�%DUQHWW
Ɣ $QDQ\D�'DNDUDSX
Ɣ 5HHVH�+ROWRQ
Ɣ 6LHQQD�-DQF\\N
Ɣ $PHHQ�.DIUL
Ɣ 1LFNR�.OHLQVPLWK

Ɣ $OOHVVLD�/LHJPDQQ
Ɣ *LVHOOH�0DWKLV
Ɣ 0RQLO�3DWHO
Ɣ 5LVKLY�5DPHVK
Ɣ -DUHG�6KH
Ɣ -DFN�6ORDQ
Ɣ 6RSKLD�6WHDUQV
Ɣ 0LODQ�7KDL�7DQJ



%+06��WK�*UDGH

Ɣ .LUSD�%HGL
Ɣ %ULHOOH�%URRNV
Ɣ 9LROHW�*DUUHWW
Ɣ 6RQQLH�+DEER
Ɣ 6DGLH�+DOO
Ɣ 0DOLD�+LOOPDQ
Ɣ $D\DQ�-DZDG
Ɣ 6DOHP�0DJXLUH

Ɣ $OH[D�0HUNHUVRQ
Ɣ /DYHHVK�1LWKL\DQDQWKDQ
Ɣ &DUPHQ�5RFKD
Ɣ .DWLH�7DGHVVH
Ɣ &HFH�9LQFHQW
Ɣ )DOORX�&LVH
Ɣ 5LOH\�)RUUHVWHU
Ɣ -XOLDQ�%LOORWL



(+06��WK�*UDGH

Ɣ $OL�$EXNDPLO
Ɣ 1RXU�$OKD\HN
Ɣ 5XVODQD�$YFL
Ɣ -D\GHQ�%DNHU
Ɣ 7UH\�&RRSHU
Ɣ 6XQQ\�,VKLKDUD
Ɣ -DFRE�.RQMD

Ɣ =RUKD�1LNRNH]D
Ɣ 6DFKLQ�3ORXFKD
Ɣ 0LFKDHO�5KRGHV
Ɣ .DGH�6WDF\
Ɣ 5DOSKHDO�6WDQGLIHU
Ɣ 1XPD�7DEDVVXP



(+06��WK�*UDGH

Ɣ *DEH�0LWFKHOO
Ɣ +DQQDK�2K
Ɣ .ULVK�3DWHO
Ɣ +XPEHUWR�6DOPRQ�3HUH]�0RUHQR
Ɣ /DQFHWRQ�6WDWHQ

Ɣ 6KDP�$ONDGUL
Ɣ 0DWW\�+DPLOWRQ
Ɣ 6HKHULQ�+XVVDLQ
Ɣ +RQRU�+XWFKLVRQ
Ɣ $U\D�0DQRKDU



Ɣ 3ULVKD�/LQJDP
Ɣ 6DUDK�/LQQ
Ɣ 'D
URQ�0DVRQ
Ɣ 6ORDQH�3RSRY
Ɣ .HYLQ�4XLOHV
Ɣ %URRNH�6DQGHUV
Ɣ /DLQH\�6RFKD
Ɣ .\OH�7DNDFK
Ɣ &RQQHU�7ZHQW\PDQ
Ɣ (PDQXHO�5LFK�=KHOHY

(+06��WK�*UDGH

Ɣ )DODN�$O+RPVL
Ɣ &KDUOLH�$QWRQH
Ɣ /LOOLDQ�%XMROO
Ɣ (OLDQD�'
0HOOR
Ɣ &KDVH�'HQKD
Ɣ =HFKDULDK�-RKQVRQ
Ɣ (YHO\Q�.DOD\GMLDQ
Ɣ 3HKDO�.DOUD
Ɣ -XOLD�/D%RQG



�WK�*UDGH
Ɣ $PD\D�5RELQVRQ
Ɣ *LXOLD�6FKHOOLQR
Ɣ =XKHLU�6LEDL
Ɣ $XVWLQ�.DWWRXOD
Ɣ -DFN�+RFNH\�
Ɣ 1DWDOLH�/HY\�

:+06�&RPELQHG����WK�

�WK�*UDGH
Ɣ -RQDK�)UDQN
Ɣ $OL]D�0HUFDGR
Ɣ *UDQW�0R\HU�
Ɣ 6RSKLD�7RPLQD�
Ɣ ,]]\�'XNHV�
Ɣ &KULVWLDQ�%DQNV

�WK�*UDGH
Ɣ 6RILH�'HOLGRZ
Ɣ (ODQ�0HVD
Ɣ +DVDQ�5DPDGDQ�
Ɣ 6XKDQL�6DOHFKD
Ɣ &KDULGHQ�6WULQJHU�
Ɣ 2Z\Q�$OOLVRQ�



6WXGHQW�,QWHUQ�DQG�
$GYLVRU\�&RXQFLO�8SGDWH�



%+06�6WXGHQW�6HQDWH�

� 0HHWLQJ�UHFDS�
� 3URJUHVV



:+06�6WXGHQW�6HQDWH�

� 0HHWLQJ�UHFDS�
� 3URJUHVV



(+06�6WXGHQW�6HQDWH�

� 0HHWLQJ�UHFDS�
� 3URJUHVV



ÕëǇȾ,őĕŚĕŜơëƍǇ



0�67(3�3URILFLHQF\�5DWHV�E\�%XLOGLQJ�$YHUDJH��5HDGLQJ�

� $OO $VLDQ %ODFN +LVSDQLF :KLWH (FRQ��'LV� (/ 6:'

5HDGLQJ���������6< ��� ��� ��� ��� ��� 1RW�$Y� 1�$ ���

5HDGLQJ���������6< ��� ��� ��� ��� ��� 1RW�$Y� ��� ���

5HDGLQJ���������6< ��� ��� ��� ��� ��� 1RW�$Y� ��� 1�$

5HDGLQJ���������6< ��� ��� ��� ��� ��� ��� ��� ���

5HDGLQJ���<HDU�$YJ��%DVHOLQH�	�
7DUJHW�IRU�����

��� ��� ��� ��� ��� ���� ��� ���



0�67(3�:LWK�$GGLWLRQDO�'DWD�6RXUFHV�E\�%XLOGLQJ�$YHUDJH��5HDGLQJ�

� $OO $VLDQ %ODFN +LVSDQLF :KLWH (FRQ��'LV� (/ 6:'

0�67(3���<HDU�$YJ� ��� ��� ��� ��� ��� �� ��� ���

1:($������$YJ� ��� ��� ��� ���� ��� 1RW�$Y ��� ���

)RXQWDV�	�3LQQHOO������$YJ ��� ����� ��� ����� ����� 1RW�$Y� ��� ���

)RXQWDV�	�3LQQHOO�)DOO����� ����� ����� ����� ��� ����� 1RW�$Y� ����� �����

)RXQWDV�	�3LQQHOO�6SULQJ����� ��� ��� ��� ��� ��� 1RW�$Y� ��� ���

)RXQWDV�	�3LQQHOO�)DOO����� ��� ��� ��� ��� ��� 1RW��$Y ��� ���



)DVWEULGJH $OO $VLDQ %ODFN +LVSDQLF :KLWH (FRQ

'LV

(/ 6:'

)DVW%ULGJH�$YJ��)DOO����� ����� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y�

)DVW%ULGJH�$YJ��6SULQJ�
����

��� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y�

)DVW%ULGJH�$YJ��)DOO����� ��� ��� ��� ��� ��� ��� ��� ���

$VSLUDWLRQDO�*RDO�7DUJHW 2Q�7UDFN




:D\�(OHPHQWDU\�
([SORUDWLRQ�7DUJHW�$UHD��5HDGLQJ��&ROOHFWLYH�(IILFDF\�DQG�(QDFWPHQW�)LGHOLW\�

7DUJHW�*RDO $FWLRQV�7DNHQ )XUWKHU��6WXG\

Ɣ 
ŁĴĶŇ�ŊļŇĻ�όķĸĿļŇŌ�ŇĻĸ�̼̺̻̓�
�ļŇĸŅĴĶŌ��łŀŀļŇŀĸŁŇņ˪
�ĸĴŅŁĸŅņ�Łĸĸķ�ļŁĹłŅŀĸķ�
ļŁņŇŅňĶŇļłŁ˧�ļŁĶĿňķļŁĺ�ĹĸĸķĵĴĶľ�
ŇĻĴŇ�ļņ�ŇĴļĿłŅĸķ�ņŃĸĶļϋĶĴĿĿŌ�ĹłŅ�
ŇĻĸŀ˪
�ĸĴŅŁĸŅņ�Łĸĸķ�łŃŃłŅŇňŁļŇļĸņ�Ňł�
ŅĸĴķ�ĻļĺĻˬļŁŇĸŅĸņŇ˧�ĴĶĶĸņņļĵĿĸ�
ĵłłľņ�łĹ�ŇĻĸļŅ�łŊŁ�ĶĻłłņļŁĺ˪

Ɣ �Ņłŉļķĸ�ĴĶĶĸĿĸŅĴŇĸķ�ĺŅłŊŇĻ�ļŁ�
ŅĸĴķļŁĺ�ĶłŀŃŅĸĻĸŁņļłŁ�ĴŁķ�
ĵĴņļĶ�ŅĸĴķļŁĺ�ņľļĿĿņ�ĹłŅ�ĴĿĿ�
ņŇňķĸŁŇņ˫

Ɣ �łŁķňĶŇ��ĸĴŅŁļŁĺ��ĴĿľņ�̽˭̾�
Ňļŀĸņ�ŃĸŅ�ŌĸĴŅ�ĹłŅ�ĴĿĿ�
ļŁņŇŅňĶŇļłŁĴĿ�ņŇĴω�ĴņņłĶļĴŇĸķ�
ŊļŇĻ�ĶłŁĹĸŅŅļŁĺ�ĴŁķ�ņŀĴĿĿ�
ĺŅłňŃ�ļŁņŇŅňĶŇļłŁ˫

Ɣ ����ĹňŁķŅĴļņĸŅ�Ňł�ĸŁŅļĶĻ�
ĶĿĴņņŅłłŀ�ĿļĵŅĴŅļĸņ�ŊļŇĻ�
ŁłŁ˭όĶŇļłŁ˨���ĴŁķ���ĿĸŉĸĿĸķ�
ŇĸŋŇņ˫�̤̻̎̿˨̺̺̺˫̺̺�ļŁ�̼̺̼̻˭̼̼̏

Ɣ �ŅļŁĶļŃĴĿ̂�ŇĴω�ŃĸŅĹłŅŀĴŁĶĸ�
ĸŉĴĿňĴŇļłŁ�Ňļĸķ�ļŁ�ŊļŇĻ�
�ļŇĸŅĴĶŌ��łŀŀļŇŀĸŁŇņ�ĴŁķ����
�łĴĿņ˫

Ɣ �ŁķļŉļķňĴĿ�ĴŁķ�ĺŅĴķĸ�ĿĸŉĸĿ�
ĶłĴĶĻļŁĺ�łŁ�ĴŁ�łŅĺĴŁļōĸķ˨�
łŁĺłļŁĺ�ĵĴņļņ˫

Ɣ �ĿłŇ��ĴĿĿ̆Ňł˭�ŃŅļŁĺ��ĴņŇĵŅļķĺĸ�
ķĴŇĴ�łŁ�Ĵ�ķļņŇŅļĵňŇļłŁ˨�ŁłŇļŁĺ�
ŇŅĸŁķņ�ĴŇ�ŇĻĸ�ĶĿĴņņŅłłŀ˨�ĺŅĴķĸ�
ĿĸŉĸĿ˨�ĴŁķ�ņĶĻłłĿ˭Ŋļķĸ�ĿĸŉĸĿņ˫

Ɣ �ņĸ���ĴŁķ���ķĴŇĴ�Ňł�Ĵņņĸņņ�ŇĻĸ�
ńňĴĿļŇŌ�łĹ�ĶĿĴņņŅłłŀ�ĿļĵŅĴŅļĸņ�
ĴŁķ�ŇĴŅĺĸŇ�ĸŁŅļĶĻŀĸŁŇ�ĹłŅ�
̼̺̼̼˭̼̽˫

Ɣ 
ŉĴĿňĴŇĸ�ĸωĸĶŇļŉĸŁĸņņ�ĴŁķ�
ĴŃŃŅłŃŅļĴŇĸŁĸņņ�łĹ�ņŇŅĴŇĸĺļĸņ�
Ňł�ļŁĹłŅŀ�ĴķĽňņŇŀĸŁŇņ�ļŁ�
ŃŅĴĶŇļĶĸ�ĹłŅ�̼̺̼̼˭̼̽˫

Ɣ �łŁŇļŁňĸ�Ňł�ĿĸĴŅŁ�ŀłŅĸ�ĴĵłňŇ�
ŇĻĸ�ĶĻĴĿĿĸŁĺĸņ�łĹ�ļŀŃŅłŉļŁĺ�
ĻļĺĻ˭ĴĶĻļĸŉļŁĺ�ņĶĻłłĿņ˫



0DWK���������6< ��� ��� ��� ��� ��� 1RW�$Y� �� ��

0DWK���������6< ��� ��� ��� ��� ��� 1RW�$Y� ��� ���

0DWK���������6< ��� ��� ��� ��� ��� 1RW�$Y� ��� ���

0DWK���������6< ��� ��� ��� ��� ��� ��� ��� ���

0DWK���<HDU�$YJ��%DVHOLQH�
	�7DUJHW�IRU�����

��� ��� ��� ��� ��� ���� ��� ���

0�67(3�3URILFLHQF\�5DWHV�E\�%XLOGLQJ�$YHUDJH��0DWK�

� $OO $VLDQ %ODFN +LVSDQLF :KLWH (FRQ��'LV� (/ 6:'



0�67(3�:LWK�$GGLWLRQDO�'DWD�6RXUFHV�E\�%XLOGLQJ�$YHUDJH��0DWK�

� $OO $VLDQ %ODFN +LVSDQLF :KLWH (FRQ��'LV� (/ 6:'

0�67(3���<HDU�$YJ� ��� ��� ��� ��� ��� ��� ��� ���

1:($������$YJ� ��� ��� ��� ���� ��� 1RW�$Y� ��� ���

)DVW%ULGJH�$YJ��)DOO����� ����� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y

)DVW%ULGJH�$YJ��6SULQJ����� ��� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y

)DVWULGJH�$YJ��)DOO����� ��� ��� ��� ��� ��� ��� ��� ���

$VSLUDWLRQDO�*RDO�7DUJHW 2Q�7UDFN




:D\�(OHPHQWDU\�
([SORUDWLRQ�7DUJHW�$UHD��0DWK

7DUJHW�*RDO $FWLRQV�7DNHQ )XUWKHU��6WXG\

�ĸ�ŊļĿĿ�ĵŅłĴķĸŁ�łňŅ�ŅĸŃĸŅŇłļŅĸ�łĹ�
ļŁņŇŅňĶŇļłŁĴĿ�ņŇŅĴŇĸĺļĸņ�ĴĿļĺŁĸķ�Ňł�
ļŀŃŅłŉĸ�ŇĻĸ�ŃŅĴĶŇļĶĸ�łĹ�ňŁŃĴĶľļŁĺ�
ĴŁķ�ĶłŀŃŅĸĻĸŁķļŁĺ�ŀĴŇĻĸŀĴŇļĶĴĿ�
ŊłŅķ�ŃŅłĵĿĸŀņ�ĹłŅ�ņŇňķĸŁŇņ�ļŁ��˭̾˫�
�Ļĸ�ļķĸŁŇļόĸķ�ļŁņŇŅňĶŇļłŁĴĿ�
ņŇŅĴŇĸĺļĸņ�ŊļĿĿ�ŇĻĸŁ�ĵĸ�ĹĴĶļĿļŇĴŇĸķ�
ŊļŇĻ�Ĵ�ŇĴŅĺĸŇ�ĺŅłňŃ�łĹ�ņŇňķĸŁŇņ�ĴŁķ�
ĹłŅŀĴŇļŉĸ�ĴņņĸņņŀĸŁŇņ�ňņĸķ�Ňł�
ŀłŁļŇłŅ�ŃŅłĺŅĸņņ�ĴŁķ�ĺŅłŊŇĻ˫

Ɣ �łŁņňĿŇĸķ�ŊļŇĻ��ĴŇĻ��ĸĴĶĻĸŅ�
�ĸĴķĸŅ�Ňł�Ŀłłľ�ĴŇ�ĶňŅŅĸŁŇ�ĵĸņŇ�
ŃŅĴĶŇļĶĸ�ŀĴŇĻ�ņŇŅĴŇĸĺļĸņ�ĹłŅ�
ňŁŃĴĶľļŁĺ�ĴŁķ�ĶłŀŃŅĸĻĸŁķļŁĺ�
ŀĴŇĻĸŀĴŇļĶĴĿ�ŊłŅķ�ŃŅłĵĿĸŀņ˫

Ɣ �ĸŉĸŅĴĺĸķ�̼�ŃŅłĹĸņņļłŁĴĿ�
ĿĸĴŅŁļŁĺ�ĸŋŃĸŅļĸŁĶĸņ�Ňł�ĿĸĴŅŁ�
ĴĵłňŇ�ĴķķļŇļłŁĴĿ�ņŇŅĴŇĸĺļĸņ�̎ļĸ˫�
��

�̏˫

Ɣ �ĻĴŅĸķ�ĸŁĺĴĺļŁĺ�ĻļĺĻĸŅ˭�łŅķĸŅ�
ŇĻļŁľļŁĺ�ŀĴŇĻ�ŃŅĴĶŇļĶĸņ�ŊļŇĻ�
ņŇĴω�̎̽�	ĶŇ��Ĵņľ̏˫

Ɣ 
ŋŃĿłŅĸ�ŇĻĸ�ĵĸŁĸόŇņ�ĴŁķ�
ĹňŅŇĻĸŅ�ŃłņņļĵļĿļŇļĸņ�łĹ�
ŀĴŇĻĸŀĴŇļĶĴĿ�ŊłŅķ�ŊĴĿĿņ˫

Ɣ 
ŁĺĴĺĸ�ļŁ�ŉĸŅŇļĶĴĿ�
ĶłŁŉĸŅņĴŇļłŁņ�ĹłŅ�Ĵ��ĸĴŅŁļŁĺ�
�Ĵĵ�Ŀļľĸ�ĸŋŃĸŅļĸŁĶĸ�Ňł�ŅĸϒĸĶŇ�
łŁ�ŇĻĸ�ĵĸŁĸόŇņ�łĹ�ŁĸŊ�ĴŁķ�
ņĻĴŅĸķ�ŀĴŇĻĸŀĴŇļĶĴĿ�ŃŅĴĶŇļĶĸņ˫



䖩 �ŶÖƦ�Öłù�ŭŶŽùāłŶŭ�óŋłŶĢłŽā�Ŷŋ�ėũŋƒ�ƒĢŶĞĢł�Ö�
!ŽķŶŽũā�ŋĕ�¦ĞĢłĴĢłė̆�¦āÖóĞāũŭ�ķāƑāũÖėāù�
ĢłŭŶũŽóŶĢŋłÖķ�ĿŋƑāŭ�Öłù�ũŋŽŶĢłāŭ�Ŷŋ�ĕŽũŶĞāũ�
ùāƑāķŋť�ŶĞĢłĴĢłė�ùĢŭťŋŭĢŶĢŋłŭ�ŶĞÖŶ�Öũā�ƑÖķŽāù�ÖŶ�
ÂÖƘ̆���ũĢŋũĢŶĢơĢłė�Ö�ùāāťāũ�ŽłùāũŭŶÖłùĢłė�ŋĕ�
óŋłŶāłŶ�ũāĿÖĢłāù�Ö�ťũĢŋũĢŶƘ�ùŽũĢłė�ðŋŶĞ�ƑĢũŶŽÖķ�
Öłù�Ģł̖ťāũŭŋł�ķāÖũłĢłė̆

䖩 ÂÖƘ̡ŭ�ŭóĞŋŋķ̖ƒĢùā�óŋĿĿĢŶĿāłŶ�Ŷŋ��1d�Ģŭ�
āĿðāùùāù�Ģł̆̆̆�ùÖĢķƘ�óĞāóĴ̖Ģłŭ�̒ŶÖĴĢłė�ťķÖóā�Ģł�Öķķ�
óķÖŭŭāŭ̓̀�ùŽũĢłė���R'1�ùāł�ĿāāŶĢłėŭ̀�Öłù��
ŶĞũŋŽėĞ�ƒĞŋķā̖ŭóĞŋŋķ�ƒāāĴķƘ�ķāŭŭŋłŭ�Öłù�
ũāŭŋŽũóāŭ�ŭĞÖũāù�Ģł�Öķķ�óķÖŭŭũŋŋĿŭ̆���

䖩 �ŶÖƦ�óŋłŶĢłŽāŭ�Ŷŋ�āĿðũÖóā�ŶĞā�dŽóƘ�!ÖķĴĢłŭ�
�āÖùāũŭ�Öłù�ÂũĢŶāũŭ�ÂŋũĴŭĞŋť�ŽłĢŶŭ̆���ŶÖƦ�Žŭāù�
ũāÖùĢłė�Öłù�ƒũĢŶĢłė�óŋłĕāũāłóāŭ�Ŷŋ�ėŽĢùā�
ĢłŭŶũŽóŶĢŋł�ðŋŶĞ�ũāĿŋŶāķƘ�Öłù�Ģł̖ťāũŭŋł̆���

䖩 �ŶÖƦ�ŽŶĢķĢơāù�ŭóĞŋŋķ̀�ėũÖùā̀�Öłù�óķÖŭŭ�'ÖŶÖ�
�ŶŋũĢāŭ�Ŷŋ�ķŋŋĴ�ÖŶ�Öłù�ĢłĕŋũĿ�ķāŭŭŋłŭ�Öłù�
ŶāÖóĞĢłė�ťũÖóŶĢóāŭ̆�
�



dŧŜĕȾ�ĺŜĕȾ,őĕŚĕŜơëƍǇ



/RQH�3LQH�0�67(3�3URILFLHQF\�5DWHV�E\�%XLOGLQJ�$YHUDJH��5HDGLQJ�

� $OO $VLDQ %ODFN +LVSDQLF :KLWH (FRQ��'LV� (/ 6:'

5HDGLQJ���������6< ��� Q�D Q�D Q�D ��� Q�D Q�D Q�D

5HDGLQJ���������6< ��� Q�D Q�D Q�D ��� Q�D Q�D Q�D

5HDGLQJ���������6< ��� Q�D Q�D Q�D ��� Q�D Q�D Q�D

5HDGLQJ���<HDU�$YJ��%DVHOLQH�	�
7DUJHW�IRU�����

��� Q�D Q�D Q�D ��� Q�D Q�D Q�D



/RQH�3LQH�0�67(3�:LWK�$GGLWLRQDO�'DWD�6RXUFHV�E\�%XLOGLQJ�$YHUDJH��5HDGLQJ�

� $OO $VLDQ %ODFN +LVSDQLF :KLWH (FRQ��'LV� (/ 6:'

0�67(3���<HDU�$YJ� ��� Q�D Q�D Q�D ��� Q�D Q�D Q�D

)RXQWDV�	�3LQQHOO�)DOO�����������
6<

��� Q�D Q�D Q�D ��� Q�D Q�D Q�D

)RXQWDV�	�3LQQHOO�:LQWHU�
����������6<

��� Q�D Q�D Q�D ��� Q�D� Q�D ���

)DVW%ULGJH�)DOO�����������6< ��� Q�D Q�D Q�D ��� Q�D� Q�D ���

)DVW%ULGJH�:LQWHU�����������6< ��� Q�D Q�D Q�D ��� Q�D Q�D ���

$VSLUDWLRQDO�*RDO�7DUJHW 2Q�7UDFN
 �



/RQH�3LQH�(OHPHQWDU\�
([SORUDWLRQ�7DUJHW�$UHD��5HDGLQJ

7DUJHW�*RDO $FWLRQV�7DNHQ )XUWKHU��6WXG\

�''�./0� )/.�2$''�0/$'$5 �/# �"*�'�. //$)"�+-*� ..�/*�
.0++*-/���"-*2/#�($)�. /��)�� )�*0-�" �/# �
$)� + )� )/�0. �*!�(0'/$+' �./-�/ "$ .�$)�
+-*�' (ж.*'1$)"�$)�/# ��- ��*!�'�)"0�" ��-/.

Ɣ �/- )"/# )�./0� )/.Э�2*-��
�//��&ш� �*�$)"�.&$''.��)��+#*)*'*"$��'�
�2�- ) ..

Ɣ �(�''�"-*0+�- ��$)"�$)./-0�/$*)��)��
./0� )/�/�'&�./-�/ "$ .

Ɣ �*)/$)0 �/*�$)�- �. �!- ,0 )�4��)��
1*'0( �*!�2-$/$)"�$)./-0�/$*)�2$/#�
./0� )/.�/*�$)�- �. �./�($)�Т� 3/ )��
2-$/$)"Т�$(+-*1 �$� ��" ) -�/$*)Т�
. ,0 )�$)"С

Ɣ �жЏ�+#*)*'*"$��'��2�- ) ..
Ɣ �++'4�' // -ш.*0)��&)*2' �" �/*�- ���

!�($'$�-��)��0)&)*2)�2*-�.С
Ɣ �$) �(*/*-жж' // -�!*-(�/$*)
Ɣ �/- )"/# )�$)! --$)"�.&$''.У�!*�0.�*)�

(�$)�$� ���)��� /�$'.Т�/# ( .Т�' ..*).�
' �-) �

Ɣ �0++*-/�./0� )/.Э�.&$''.�2$/#��- �&$)"�
2*-�.��+�-/�/*�$(+-*1 �
� �*�$)"ш!'0 )�4С

Ɣ �)�*0-�" �./0� )/��" )�4�/#-*0"#�
0/$'$5�/$*)�*!�./0� )/�- !' �/$*).��)��/# �
"*�'�. //$)"�+-*� ..С

Ɣ �0-/# -�$)1 ./$"�/ �+#*)$�.�$)./-0�/$*)�
�)��$/.�$(+��/�*)�./0� )/�' �-)$)"С

Ɣ 
)1*'1 �./0� )/.�$)�� 1 '*+$)"��-$/ -$��
!*-��.. ..( )/.��)��(*)$/*-ш�$- �/�
/# $-�*2)�+-*"- ..С�



/RQH�3LQH�0�67(3�3URILFLHQF\�5DWHV�E\�%XLOGLQJ�$YHUDJH��0DWK�

� $OO $VLDQ %ODFN +LVSDQLF :KLWH (FRQ��'LV� (/ 6:'

0DWK���������6< ��� Q�D Q�D Q�D ��� Q�D Q�D ���

0DWK���������6< ��� Q�D Q�D Q�D ��� Q�D Q�D Q�D

0DWK���������6< ��� Q�D Q�D Q�D ��� Q�D Q�D Q�D

0DWK���<HDU�$YJ��%DVHOLQH�	�
7DUJHW�IRU�����

��� Q�D Q�D Q�D ��� Q�D Q�D Q�D



/RQH�3LQH�0�67(3�:LWK�$GGLWLRQDO�'DWD�6RXUFHV�E\�%XLOGLQJ�$YHUDJH��0DWK�

� $OO $VLDQ %ODFN +LVSDQLF :KLWH (FRQ��'LV� (/ 6:'

0�67(3���<HDU�$YJ� ��� Q�D Q�D Q�D ��� Q�D Q�D Q�D

)DVW%ULGJH�)DOO�����������6< ��� Q�D Q�D Q�D ��� Q�D Q�D ���

)DVW%ULGJH�:LQWHU�����������6< ��� Q�D Q�D Q�D ��� Q�D Q�D ���

$VSLUDWLRQDO�*RDO�7DUJHW 2Q�7UDFN




/RQH�3LQH�(OHPHQWDU\�
([SORUDWLRQ�7DUJHW�$UHD��0DWK

7DUJHW�*RDO $FWLRQV�7DNHQ )XUWKHU��6WXG\

�''�./0� )/.�2$''�0/$'$5 �/# �"*�'�. //$)"�+-*� ..�
/*�.0++*-/���"-*2/#�($)�. /��)�� )�*0-�" �
/# �$)� + )� )/�0. �*!�(0'/$+' �./-�/ "$ .�$)�
+-*�' (ж.*'1$)"�$)�/# ��- ��*!�(�/#С

Ɣ �)#�)� � )"�" ( )/�/#-*0"#�/# �0. �
*!�(�/#�(�)$+0'�/$1 .�/*�.0++*-/�
1�-$*0.�' �-)$)"�./4' .С�

Ɣ �/0� )/.�0. �/# �$),0$-4�+-*� ..�/*�
 )#�)� �+-*�' (�.*'1$)"�./-�/ "$ .�

Ɣ �*'*-��*� ��Ю
���)�./�/ ( )/.Я�/*�
.0++*-/��./0� )/�*2) -.#$+�*!�
' �-)$)"�/�-" /.С

Ɣ �)�*0-�" �./0� )/��" )�4�/#-*0"#�
0/$'$5�/$*)�*!�./0� )/�- !' �/$*).��)��
/# �"*�'�. //$)"�+-*� ..С

Ɣ �0-/# -�$)1 ./$"�/ �./-�/ "$ .�/*�
.0++*-/�$),0$-4���. ��(�/#�
$)./-0�/$*)С

Ɣ 
)1*'1 �./0� )/.�$)�� 1 '*+$)"�
�-$/ -$��!*-��.. ..( )/.��)��
(*)$/*-ш�$- �/�/# $-�*2)�+-*"- ..С�



�
Ɣ 6WDII�FRQWLQXH�WR�HPEUDFH�SUDFWLFHV�LQ�VXSSRUW�

RI�FUHDWLQJ�DQ�HTXLWDEOH�OHDUQLQJ�HQYLURQPHQW�
IRU�DOO�VWXGHQWV��VHHNLQJ�WR�LQWHJUDWH�HIIRUWV�
EHWZHHQ�6(/��1(3��$'/��DQG�*(7�ZLWK�
FXUULFXOXP�DQG�LQVWUXFWLRQDO�SUDFWLFHV�

Ɣ *UDGH�OHYHO�FROODERUDWLYH�WHDP�SODQQLQJ�KDV�D�
VWURQJ�SURIHVVLRQDO�OHDUQLQJ�IRFXV��FRQQHFWLQJ�
0L&,3�JRDOV�WR�LQGLYLGXDO�WHDFKHU�DQG�WHDP�
JRDOV

Ɣ ,%�7HDFKHU�/HDGHU�DQG�/HDUQLQJ�6SHFLDOLVW�
FR�IDFLOLWDWLRQ�RI�WHDP�SODQQLQJ�WR�VXSSRUW�
0L&,3�JRDOV�DQG�XVLQJ�GDWD�HIIHFWLYHO\�WR�
VXSSRUW�LQVWUXFWLRQ

Ɣ ,QWHJUDWLRQ�RI�WKH�/RQH�3LQH�6WXGHQW�$FWLRQ�
7HDP�ZLWK�$'/�1R�3ODFH�IRU�+DWH�(IIRUWV�DQG�
*(7�JRDOV

Ɣ 6WXGHQW�OHG�FRQIHUHQFHV�WR�HQJDJH�VWXGHQWV�
LQ�WDNLQJ�RZQHUVKLS�RI�WKHLU�OHDUQLQJ



,ëƕơŧǀĕƍȾ,őĕŚĕŜơëƍǇ



0�67(3�3URILFLHQF\�5DWHV�E\�%XLOGLQJ�$YHUDJH��5HDGLQJ�

� $OO $VLDQ %ODFN +LVSDQLF :KLWH (FRQ��'LV� (/ 6:'

5HDGLQJ���������6< ��� Q�D Q�D Q�D ��� Q�D Q�D ������

5HDGLQJ���������6< ��� Q�D Q�D Q�D ������ ��� ����� Q�D

5HDGLQJ���������6< ��� Q�D Q�D Q�D ��� Q�D Q�D Q�D

5HDGLQJ���������6< ��� Q�D Q�D Q�D ��� ��� Q�D ���

5HDGLQJ���<HDU�$YJ��%DVHOLQH�	�
7DUJHW�IRU�����

����� Q�D Q�D Q�D ����� ��� ������ �����



0�67(3�:LWK�$GGLWLRQDO�'DWD�6RXUFHV�E\�%XLOGLQJ�$YHUDJH��5HDGLQJ�

� $OO $VLDQ %ODFN +LVSDQLF :KLWH (FRQ��'LV� (/ 6:'

0�67(3���<HDU�$YJ� ����� Q�D Q�D Q�D ����� ��� ������ �����

1:($������$YJ� ������ Q�D Q�D Q�D ������ ��� ��� ���

)RXQWDV�	�3LQQHOO������$YJ ��� ��� ��� ������ ������ Q�D ��� ���

)RXQWDV�	�3LQQHOO�)DOO����� ��� ��� ��� ��� ������ Q�D ��� ���

)RXQWDV�	�3LQQHOO�6SULQJ����� ��� ��� ������ ��� ��� Q�D ������ ���

)RXQWDV�	�3LQQHOO�)DOO����� ��� ��� ��� ��� ��� Q�D ��� ���



)DVW%ULGJH�$YJ��)DOO����� ��� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y�

)DVW%ULGJH�$YJ��6SULQJ����� ��� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y�

)DVW%ULGJH�$YJ��)DOO����� ��� ���� ��� ��� ���� 1RW�$Y� ��� ���

)DVW%ULGJH�$YJ��:LQWHU����� ��� ��� ��� ��� ��� 1RW�$Y� ��� ���

$VSLUDWLRQDO�*RDO�7DUJHW 2Q�7UDFN




(DVWRYHU�(OHPHQWDU\�
([SORUDWLRQ�7DUJHW�$UHD��5HDGLQJ

7DUJHW�*RDO $FWLRQV�7DNHQ )XUWKHU��6WXG\

Ɣ :H�ZLOO�LQFRUSRUDWH�WDUJHWHG�
SKRQLFV�LQVWUXFWLRQ�LQWR�RXU�
GDLO\�OLWHUDF\�OHDUQLQJ�IRU�DOO�
JUDGH�OHYHOV��.����WR�IXUWKHU�
LQFUHDVH�VWXGHQW�DFKLHYHPHQW�
LQ�IOXHQF\�DQG�FRPSUHKHQVLRQ�

Ɣ :H��ZLOO�FRQWLQXH�WR�LPSOHPHQW�
LQGLYLGXDO�FRQIHUHQFLQJ�DQG�
VPDOO�JURXS�LQVWUXFWLRQ�WR�
SURYLGH�WDUJHWHG�VXSSRUW�IRU�
RXU�UHDGHUV

Ɣ ,PSOHPHQWDWLRQ�RI�RXU�.���
3KRQLFV�SURJUDP

Ɣ 'LDJQRVWLF�DQG�IRUPDWLYH�
DVVHVVPHQWV�JLYHQ�WR�
XQGHUVWDQG�VSHFLILF�QHHGV�RI�
RXU�VWXGHQWV

Ɣ 'DWD�GLJV�DQG�FROODERUDWLYH�
FRQYHUVDWLRQV�WR�XQGHUVWDQG�
WUHQGV�ZH�DUH�VHHLQJ

Ɣ %DVHG�RQ�GDWD��PDNLQJ�VKRUW�
WHUP�DFWLRQ�SODQV�JRDOV�WR�
WDUJHW�VSHFLILF�DUHDV

Ɣ ([SORUH�SRVVLEOH�UHVRXUFHV�WR�
PHHW�RXU�LGHQWLILHG�DUHDV�WR�
IXUWKHU�HQULFK��

Ɣ &RQWLQXH�YHUWLFDO�
FRQYHUVDWLRQV�WR�HYDOXDWH�
WUHQGV�DQG�EHVW�SUDFWLFHV

Ɣ 3DUWQHU�ZLWK�RXU�(/$�7HDFKHU�
/HDGHU�DQG�FRQWLQXH�ZLWK�
/HDUQLQJ�/DEV�WR�GLVFXVV�
LQVWUXFWLRQDO�SUDFWLFHV�	�
VWUDWHJLHV�



0DWK���������6< ��� Q�D Q�D Q�D ������ ����� Q�D ������

0DWK���������6< ��� Q�D Q�D Q�D ������ ������ ������ Q�D

0DWK���������6< ��� Q�D Q�D Q�D ������ Q�D Q�D Q�D

0DWK���������6<� ��� Q�D Q�D Q�D ��� ��� Q�D ���

0DWK���<HDU�$YJ��%DVHOLQH�	�
7DUJHW�IRU�����

����� Q�D Q�D Q�D ����� ����� ������ �����

0�67(3�3URILFLHQF\�5DWHV�E\�%XLOGLQJ�$YHUDJH��0DWK�

� $OO $VLDQ %ODFN +LVSDQLF :KLWH (FRQ��'LV� (/ 6:'



0�67(3�:LWK�$GGLWLRQDO�'DWD�6RXUFHV�E\�%XLOGLQJ�$YHUDJH��0DWK�

� $OO $VLDQ %ODFN +LVSDQLF :KLWH (FRQ��'LV� (/ 6:'

0�67(3���<HDU�$YJ� ����� Q�D Q�D Q�D ����� ����� ������ �����

1:($������$YJ� ������ Q�D ������ Q�D ������ ��� ��� ���

)DVW%ULGJH�$YJ��)DOO����� ��� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y�

)DVW%ULGJH�$YJ��6SULQJ����� ��� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y�

)DVW%ULGJH�$YJ��)DOO����� ��� ��� ���� ��� ���� 1RW�$Y�� ��� ����

)DVW%ULGJH�$YJ��:LQWHU����� ��� ��� ��� ��� ��� 1RW�$Y� ��� ���

$VSLUDWLRQDO�*RDO�7DUJHW 2Q�7UDFN



(DVWRYHU�(OHPHQWDU\�
([SORUDWLRQ�7DUJHW�$UHD��0DWK

7DUJHW�*RDO $FWLRQV�7DNHQ )XUWKHU��6WXG\

Ɣ 6WXGHQWV�ZLOO�WR�HQJDJH�LQ�
KDQGV�RQ�H[SHULHQFHV�WR�IXUWKHU�
GHHSHQ�WKHLU�IRXQGDWLRQDO�VNLOOV�
DQG�XQGHUVWDQGLQJ�

Ɣ :H��ZLOO�FRQWLQXH�WR�LPSOHPHQW�
VPDOO�JURXS�LQVWUXFWLRQ�WR�
SURYLGH�WDUJHWHG�VXSSRUW�XVLQJ�
EHVW�SUDFWLFHV�

Ɣ )LQGLQJ�QDWXUDO�LQWHUVHFWLRQV�
EHWZHHQ�WKH�3RUWUDLW�RI�D�
/HDUQHU��6WDQGDUGV�IRU�
0DWKHPDWLFDO�3UDFWLFHV��
HQ9LVLRQ������DQG�ULFK�
LQVWUXFWLRQDO�VWUDWHJLHV

Ɣ 3URYLGH�D�YDULHW\�RI�
PDQLSXODWLYHV��WRROV��DQG�
OHDUQLQJ�RSSRUWXQLWLHV�IRU�
VWXGHQWV�WR�HQJDJH�LQ�ZLWK�WKH�
FODVVURRP

Ɣ 8VH�PDQLSXODWLYHV��WRROV�DQG�
YLVXDOV�ZLWKLQ�VWUDWHJ\�JURXSV�
WR�UHLQIRUFH�VNLOOV

Ɣ ([SOLFLW�WHDFKLQJ�RI�PDWK�
YRFDEXODU\�

Ɣ ,PEHG�IDFW�IOXHQF\�
RSSRUWXQLWLHV

Ɣ ([SORUH�WKH�EHQHILWV�DQG�IXUWKHU�
SRVVLELOLWLHV�RI�VSLUDOLQJ�
FXUULFXOXP�	�PDWKHPDWLFDO�
ZRUG�ZDOOV�

Ɣ &RQWLQXH�YHUWLFDO�FRQYHUVDWLRQV�
WR�HYDOXDWH�WUHQGV�DQG�EHVW�
SUDFWLFHV

Ɣ 3DUWQHU�ZLWK�RXU�0DWK�7HDFKHU�
/HDGHU�WR�GLVFXVV�FXUUHQW�
SUDFWLFHV�DQG�QH[W�VWHSV



䖩 FũÖùā�ķāƑāķ�óŋķķÖðŋũÖŶĢŋł�Ŷŋ�ŭŽťťŋũŶ�mR!R��
ùĢŭŶũĢóŶ�ėŋÖķŭ�Öłù�ĢłùĢƑĢùŽÖķ�ŶāÖĿ�ėŋÖķŭ

䖩 ­ŶĢķĢơā�ŭóĞŋŋķ̀�ėũÖùā̀�Öłù�óķÖŭŭ�'ÖŶÖ��ŶŋũĢāŭ�Ŷŋ�
ķŋŋĴ�ÖŶ�Öłù�ĢłĕŋũĿ�ķāŭŭŋłŭ�Öłù�ŶāÖóĞĢłė�ťũÖóŶĢóāŭ�

䖩 �ŶÖƦ�Öłù�ŭŶŽùāłŶŭ�óŋłŶĢłŽā�Ŷŋ�ĢĿťķāĿāłŶ�
ƑÖũĢŋŽŭ�ÁĢŭĢðķā�¦ĞĢłĴĢłė�ĢłŭŶũŽóŶĢŋłÖķ�ťũÖóŶĢóāŭ�
Ŷŋ�ŭóÖƦŋķù�ŭŶŽùāłŶŭ̡�ŶĞĢłĴĢłė�Öłù�ĕŽũŶĞāũ�
ùāƑāķŋť�ŶĞĢłĴĢłė�ùĢŭťŋŭĢŶĢŋłŭ�

䖩 !ŋłŶĢłŽāù�ĢĿťķāĿāłŶÖŶĢŋł�ŋĕ�āłÁĢŭĢŋł�ˑ̆ˏ�Öłù�
dŽóƘ�!ÖķĴĢłŭ��āÖùāũŭ�Öłù�ÂũĢŶāũŭ�ŽłĢŶŭ

䖩 !ŋłŶĢłŽāù�óŋłƑāũŭÖŶĢŋłŭ�ƒĢŶĞ�ŋŽũ��ŶÖƦ̀�
�ŶŽùāłŶŭ̀�Öłù�!ŋĿĿŽłĢŶƘ�Ŷŋ�āĿðũÖóā�ķāÖũłĢłė�
ÖũŋŽłù�1ŨŽĢŶƘ̀�RłóķŽŭĢŋł̀��1d̀�ͬ�pŋ��ķÖóā�ĕŋũ�
NÖŶā

䖩 !ũāÖŶā�Ö�ŭŶũŋłė�ŭāłŭā�ŋĕ�óŋĿĿŽłĢŶƘ�Öłù�
ťÖũŶłāũŭĞĢť�ƒĢŶĞ�ŋŽũ�ĕÖĿĢķĢāŭ
�



�ŧŜëŜơȾ,őĕŚĕŜơëƍǇ



0�67(3�3URILFLHQF\�5DWHV�E\�%XLOGLQJ�$YHUDJH��5HDGLQJ�

� $OO $VLDQ %ODFN +LVSDQLF :KLWH (FRQ��'LV� (/ 6:'

5HDGLQJ���������6< ��� Q�D ��� Q�D ��� Q�D Q�D ���

5HDGLQJ���������6< ��� Q�D ��� Q�D ��� Q�D Q�D ���

5HDGLQJ���������6< ��� Q�D ��� Q�D ��� Q�D Q�D ���

5HDGLQJ���������6< ����� ����� Q�D Q�D ����� ��� ����� �����

5HDGLQJ���<HDU�$YJ��%DVHOLQH�	�
7DUJHW�IRU�����

����� ����� ����� Q�D ����� ��� ����� �����



0�67(3�:LWK�$GGLWLRQDO�'DWD�6RXUFHV�E\�%XLOGLQJ�$YHUDJH��5HDGLQJ�

� $OO $VLDQ %ODFN +LVSDQLF :KLWH (FRQ��'LV� (/ 6:'

0�67(3���<HDU�$YJ� ����� ����� ����� Q�D ����� ��� ����� �����

1:($������$YJ� ����� Q�D ����� Q�D ����� Q�D Q�D 1RW�$Y�

)RXQWDV�	�3LQQHOO������$YJ ����� Q�D 

 Q�D 

 Q�D Q�D 



)RXQWDV�	�3LQQHOO�)DOO����� ������ ������ ��� ������ ������ 1RW�$Y� ��� ������

)RXQWDV�	�3LQQHOO�6SULQJ������ ��� ��� ��� ��� ��� 1RW�$Y� ��� ���

)RXQWDV�	�3LQQHOO�)DOO����� ��� ��� ��� ��� ��� 1RW�$Y� ��� ���



)DVW%ULGJH�$YJ��)DOO����� ��� 

 

 

 

 

 

 



)DVW%ULGJH�$YJ��6SULQJ����� ��� 

 

 

 

 

 

 



)DVW%ULGJH�$YJ��)DOO����� ��� ��� ��� 1$ ��� 1$ ���� ���

)DVW%ULGJH�$YJ��:LQWHU����� ��� ���� 1�$ 1�$ ������ 1�$ ��� ���



&RQDQW�(OHPHQWDU\�
([SORUDWLRQ�7DUJHW�$UHD��5HDGLQJ

7DUJHW�*RDO $FWLRQV�7DNHQ )XUWKHU��6WXG\

Ɣ $OO�FODVVURRPV�ZLOO�
LQFRUSRUDWH�WDUJHWHG�OLWHUDF\�
LQVWUXFWLRQ�WKDW�VXSSRUWV�D�
YDULHW\�RI�OHDUQLQJ�VW\OHV

Ɣ 5HDGLQJ��ZULWLQJ��DQG�
SKRQLFV�OHVVRQV�ZLOO�VXSSRUW�
VWXGHQW�JURZWK�LQ�IOXHQF\��
FRPSUHKHQVLRQ��DQG�ZRUG�
VWXG\

Ɣ $OO�FODVVURRPV�ZLOO�XWLOL]H�
FRQIHUULQJ�DQG�VPDOO�JURXS�
LQVWUXFWLRQ�WR�GLIIHUHQWLDWH�
OLWHUDF\�QHHGV�XVLQJ�YDULRXV�
UHVRXUFHV

Ɣ 7KH�FKLOGUHQ�UHDGLQJ�EHORZ�
JUDGH�OHYHO�DUH�UHFHLYLQJ�
VPDOO�JURXS�VXSSRUW�DQG�
����VXSSRUW��7LHU���VXSSRUW�
LV�EHLQJ�SURYLGHG�IRU�WKH�
ERWWRP������RI�VWXGHQWV

Ɣ :H�DUH�ZRUNLQJ�RQ�ZRUG�
EUHDNLQJ��VHJPHQWLQJ��
EOHQGLQJ��IOXHQF\��
FRPSUHKHQVLRQ�DQG�JXLGHG�
UHDGLQJ�JURXSV

Ɣ 3URIHVVLRQDO�/HDUQLQJ�
RSSRUWXQLWLHV��&ROODERUDWLYH�
SODQQLQJ��VKDULQJ�DQG�
YLHZLQJ�RI�VPDOO�JURXSV�
SODQQHG�IRU�WHDFKHUV

Ɣ 7HDFKHUV�ORRNLQJ�IRU�VRPH�
FRPPRQ�SURJUHVV�
PRQLWRULQJ�UHVRXUFHV��
�SKRQLFV��FRPSUHKHQVLRQ��
IOXHQF\�+):�

Ɣ ([SORUH��QG�(GLWLRQ�+RZ�WR�
3ODQ�'LIIHUHQWLDWHG�5HDGLQJ�
,QVWUXFWLRQ��.����:DOSROH�
DQG�0F.HQQD��ZLWK�D�
SRVVLEOH��3'�RSSRUWXQLW\

Ɣ 6WDII�ZLOO�PRQLWRU�WKHUH�
JURXSV�DQG�WKLQN�GHHSHU�
DERXW�IOH[LEOH�JURXSLQJV�
GXULQJ��WKH�OLWHUDF\�EORFN



0�67(3�3URILFLHQF\�5DWHV�E\�%XLOGLQJ�$YHUDJH��0DWK�

0DWK���������6< ��� Q�D ��� Q�D ��� Q�D Q�D ���

0DWK���������6< ��� Q�D ��� Q�D ��� Q�D Q�D ���

0DWK���������6< ��� Q�D ��� Q�D ��� Q�D Q�D ���

0DWK���������6< ����� ���� Q�D Q�D ����� ��� ����� �����

0DWK���<HDU�$YJ��%DVHOLQH�	�
7DUJHW�IRU�����

����� ���� ����� Q�D ����� ��� ����� �����



0�67(3�:LWK�$GGLWLRQDO�'DWD�6RXUFHV�E\�%XLOGLQJ�$YHUDJH��0DWK�

� $OO $VLDQ %ODFN +LVSDQLF :KLWH (FRQ��'LV� (/ 6:'

0�67(3���<HDU�$YJ� ����� ���� ����� ����� ����� ��� ����� �����

1:($������$YJ� ����� Q�D ��� Q�D ����� Q�D Q�D 1RW�$Y�

)DVW%ULGJH�$YJ��)DOO����� ��� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y

)DVW%ULGJH�$YJ��6SULQJ����� ��� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y� 1RW�$Y

)DVW%ULGJH�$YJ��)DOO����� ��� ��� ��� 1$ ��� 1$ ��� ���

)DVWULGJH�$YJ��:LQWHU����� ��� ��� ��� 1�$ ��� 1�$ ��� ���



&RQDQW�(OHPHQWDU\�
([SORUDWLRQ�7DUJHW�$UHD��0DWK

7DUJHW�*RDO $FWLRQV�7DNHQ )XUWKHU��6WXG\

Ɣ 6WXGHQWV�ZLOO�SDUWLFLSDWH�LQ�
VPDOO�JURXS�LQVWUXFWLRQ�WR�
EXLOG�IRXQGDWLRQDO�VNLOOV�
DQG�JUDGH�OHYHO�VWDQGDUGV

Ɣ $OO�FODVVURRPV�SDUWLFLSDWH�
LQ�DFWLYH�QXPEHU�WDONV�WR�
VXSSRUW�VWXGHQWV¶�
PDWKHPDWLFDO�JURZWK�
FRQILGHQFH�ZKLOH�
SURPRWLQJ�WKHLU�DELOLW\�WR�
WKLQN��UHDVRQ��DQG�VROYH�
SUREOHPV

Ɣ 8VH�PDQLSXODWLYHV��WRROV�
DQG�YLVXDOV�ZLWKLQ�VWUDWHJ\�
JURXSV�WR�UHLQIRUFH�VNLOOV

Ɣ 6WDWLQJ�FOHDU�JRDOV��
HOLFLWLQJ�HYLGHQFH�DQG�
SURYLGLQJ�IHHGEDFN��SHHU��
WHDFKHU��VHOI��ZLOO�EH�SDUW�
RI�SURIHVVLRQDO�OHDUQLQJ�
RSSRUWXQLW\

Ɣ %XLOG�FROOHFWLRQ�RI�EHVW�
SUDFWLFHV�WKURXJK�
SURIHVVLRQDO�OHDUQLQJ��L�H��
UHVHDUFKHG�LQVWUXFWLRQDO�
SUDFWLFHV��REVHUYLQJ�DQG�
VKDULQJ�

Ɣ 7HDFKHUV�ZLOO�H[SORUH��
YDULRXV�UHVRXUFHV�IRU�
IOXHQF\�RI�EDVLF�IDFWV�

Ɣ 6WXGHQWV¶�SURJUHVV�ZLOO�EH�
PRQLWRUHG�ZLWK�GDLO\�
FKHFN�LQV��HQG�RI�7RSLF�
DVVHVVPHQWV��IRUPDWLYH�
DVVHVVPHQWV��H[LW�WLFNHWV��
DQG�)DVW%ULGJH�3URJUHVV�



䖩 !ŋłÖłŶ̡ŭ�ŭóĞŋŋķ̖ƒĢùā�óŋĿĿĢŶĿāłŶ�Ŷŋ��1d�Ģŭ�
āĿðāùùāù�Ģł̆̆̆�ùÖĢķƘ�óĞāóĴ̖Ģłŭ�̒ŶÖĴĢłė�ťķÖóā�Ģł�Öķķ�
óķÖŭŭāŭ̓̀�ùŽũĢłė�ĿŋũłĢłė�ĿāāŶĢłėŭ̀�Öłù��ŶĞũŋŽėĞ�
ƒĞŋķā̖ŭóĞŋŋķ�ƒāāĴķƘ�ķāŭŭŋłŭ�Öłù�ũāŭŋŽũóāŭ�
ŭĞÖũāù�Ģł�Öķķ�óķÖŭŭũŋŋĿŭ̆���

䖩 �ŶÖƦ�óŋłŶĢłŽāŭ�Ŷŋ�āĿðũÖóā�ŶĞā�dŽóƘ�!ÖķĴĢłŭ�
�āÖùāũŭ�Öłù�ÂũĢŶāũŭ�ÂŋũĴŭĞŋť�ŽłĢŶŭ̆���ŶÖƦ�Žŭāù�
ũāÖùĢłė�Öłù�ƒũĢŶĢłė�óŋłĕāũāłóāŭ�Ŷŋ�ėŽĢùā�
ĢłŭŶũŽóŶĢŋł�ðŋŶĞ�ũāĿŋŶāķƘ�Öłù�Ģł̖ťāũŭŋł̆����

䖩 �ŶÖƦ�ŽŶĢķĢơāù�ŭóĞŋŋķ̀�ėũÖùā̀�Öłù�óķÖŭŭ�'ÖŶÖ�
�ŶŋũĢāŭ�Ŷŋ�ķŋŋĴ�ÖŶ�Öłù�ĢłĕŋũĿ�ķāŭŭŋłŭ�Öłù�
ŶāÖóĞĢłė�ťũÖóŶĢóāŭ̆

䖩 �ŶŽùāłŶ�ķāù�óŋłĕāũāłóāŭ�Ŷŋ�āłėÖėā�ŭŶŽùāłŶŭ�Ģł�
ŶÖĴĢłė�ŋƒłāũŭĞĢť�ŋĕ�ŶĞāĢũ�ķāÖũłĢłė�ƒĞĢķā�ŭĞÖũĢłė�
ƒĢŶĞ�ĕÖĿĢķĢāŭ�Ģł�Ö�óŋķķÖðŋũÖŶĢƑā�ÖťťũŋÖóĞ�

䖩 �ŶŽùāłŶ��óŶĢŋł�¦āÖĿŭ�ƒŋũĴ�ŶŋėāŶĞāũ�Ŷŋ�ĕÖóĢķĢŶÖŶā�
ťũŋıāóŶŭ�ŶĞÖŶ�ŭŽťťŋũŶ�!ŋłÖłŶ�ðƘ�óũāÖŶĢłė�Öłù�
ŭŽŭŶÖĢłĢłė�ĿāÖłĢłėĕŽķ�óĞÖłėā
�



%ORRPILHOG�+LOOV�6FKRROV�
%RDUG�RI�(GXFDWLRQ

1RQ�KRPHVWHDG�0LOODJH�5HVWRUDWLRQ

$SULO���������



:K\�WKH�'LVWULFW�LV�5HTXHVWLQJ�D�1RQ�KRPHVWHDG�
2SHUDWLQJ�0LOODJH�5HVWRUDWLRQ�
䙘 12�&267�,1&5($6(�72�+20(2:1(56��3ULPDU\�5HVLGHQFH�([HPSWLRQ�3URSHUW\�
�
䙘 6LQFH�WKH������PLOODJH�DXWKRUL]DWLRQ�RI����PLOOV�IRU����\HDUV��7KH�GLVWULFW�KDV�KDG�+HDGOHH
�

UROOEDFNV�HDFK�\HDU�VLQFH�WKH������PLOODJH�DSSURYDO��GHFOLQLQJ�IURP�DQ�DXWKRUL]HG����PLOOV�WR�
��������PLOOV�IRU�WKH������WD[�\HDU��

䙘 $�QRQ�KRPHVWHDG�PLOODJH�OHY\�FDQQRW�H[FHHG����PLOOV��HYHQ�LI�PRUH�LV�DXWKRUL]HG��
�
䙘 $�UROOEDFN�LV�H[SHFWHG�IRU�WKH������WD[�\HDU�WR����������ZKLFK�ZRXOG�QRW�DOORZ�WKH�GLVWULFW�WR�OHY\�

WKH�IXOO����PLOOV�DOORZHG��UHVXOWLQJ�LQ�D�SHUPDQHQW�HVWLPDWHG�UHYHQXH�ORVV�RI�����������

䙘 7KH�%+6�2SHUDWLQJ�0LOODJH�5HQHZDO�LV�QRW�XQWLO�������WKHUHIRUH��WKH�SURSRVDO�LV�WR�DXWKRUL]H�DQ�
DGGLWLRQDO���PLOOV�WR�DOORZ�IRU�WKH�IXOO����PLOOV�WR�EH�OHYLHG�WKURXJK�������PDLQWDLQLQJ�WKH�IXOO�SHU�
SXSLO�IXQGLQJ�DXWKRUL]HG�E\�WKH�6WDWH�DQQXDOO\��


$�+HDGOHH�UROOEDFN�RI�WKH�QRQ�KRPHVWHDG�PLOODJH�UDWH�RFFXUV�SULPDULO\�ZKHQ�6WDWH�(TXDOL]HG�9DOXH��6(9��IRU�H[LVWLQJ�SURSHUW\�LV�JURZLQJ�DW�D�IDVWHU�UDWH�WKDQ�WKH�UDWH�RI�
LQIODWLRQ��7KH�UROOEDFN�LV�WULJJHUHG�ZKHQ�SURSHUW\�LV�VROG�DQG�WKHQ�UH�YDOXHG�DW�D�OHYHO�PXFK�KLJKHU�WKDQ�WKH�UDWH�RI�LQIODWLRQ��7KLV�FDXVHV�WKH�PLOOV�WR�EH�³UROOHG�EDFN´�VR�
WKH�GLVWULFW�FROOHFWV�RQO\�XS�WR�DQ�LQIODWLRQDU\�LQFUHDVH�LQ�WD[HV��



)LVFDO�<HDU�����������*HQHUDO�)XQG�5HYHQXH�E\�6RXUFH

7KH�)RXQGDWLRQ�$OORZDQFH�LV�IXQGHG�ERWK�ORFDOO\��WKURXJK�
QRQ�KRPHVWHDG�DQG�KRPHVWHDG�KROG�KDUPOHVV�RSHUDWLQJ�WD[HV��DQG�E\�
WKH�6WDWH�6FKRRO�$LG�)XQG��$SSUR[LPDWHO\�����PLOOLRQ��RU�����RI�WRWDO�
UHYHQXH�UHSUHVHQWV�WKH�SHU�SXSLO�)RXQGDWLRQ�$OORZDQFH�IXQGLQJ��

7KH�ORFDO�PLOODJH�UDWH�LV�
VXEMHFW�WR�DQQXDO�+HDGOHH�
UROOEDFNV��$Q\�UROOEDFN�EHORZ�
���PLOOV�ZRXOG�UHVXOW�LQ�D�
SHUPDQHQW�UHYHQXH�
UHGXFWLRQ��ZKLFK�LV�HVWLPDWHG�
WR�EH����������LQ������
XQOHVV�D�UHVWRUDWLRQ�LV�
DSSURYHG�WR�DOORZ�WKH�IXOO����
PLOOV�OHY\�RQ�QRQ�KRPHVWHDG�
SURSHUW\��



�łňŅ��ĶĻłłĿņ˨��Łĸ�
�ļņļłŁ˪��ŅĸĴŇļŁĺ�Ĵ�
�ňĿŇňŅĸ�łĹ�
ĿĸŀĸŁŇĴŅŌ�
�ĸĴķĸŅņĻļŃ

�ĸŋŇ��ŇĸŃņ
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ķļņŇŅļĵňŇļłŁ˫�
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ĶłŁŇļŁňňŀ˫
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ķļņĶłŉĸŅ�ŁĸŊ�łŁĸņ˫

�ķĸŁŇļĹŌ�ĴŁķ�ĸŀĵŅĴĶĸ�ŇĻĸ�ĶĻĴĿĿĸŁĺĸņ�ŇĻĴŇ�ĸωĸĶŇļŉĸ�ņĶĻłłĿņ�
ĹĴĶĸ˫
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ĴŁķ�ķļņŇŅļĶŇņ˫��ĻĴŇ�ĿĸņņłŁņ�ĶĴŁ�Ŋĸ�ĿĸĴŅŁ�ĹŅłŀ�łŇĻĸŅņ˲

�ŅłņņļŁĺ�ĶňĿŇňŅĴĿ�ĵłňŁķĴŅļĸņ�
ĵĸŇŊĸĸŁ�ņĶĻłłĿņ˫

�łŅľļŁĺ�ŇłĺĸŇĻĸŅ�Ňł�ĶŅĸĴŇĸ�ŉļĴĵĿĸ˨�
ĶłŀŃŅĸĻĸŁņļŉĸ�ļŁņŇŅňĶŇļłŁĴĿ�ŀłķĸĿ�
ŇĻĴŇ�ŃŅłŀłŇĸņ�Ĵ�ķļņŇŅļĶŇ�ĴŃŃŅłĴĶĻ˫


ňļĿķļŁĺ�ĸķňĶĴŇłŅ�ĶĴŃĴĶļŇļĸņ�ŇĻĴŇ�
ŇŅĴŁņĿĴŇĸ�Ňł�ņňĶĶĸņņ�ĴŇ�ĴĿĿ�ĹłňŅ�
ņĶĻłłĿņ˫

�ĴŇĴ�ĴŁĴĿŌņļņ�ŇĻĴŇ�ĻĴņ�ļŀŃĿļĶĴŇļłŁņ�
ĹłŅ�ĴĿĿ�ĹłňŅ�ĵňļĿķļŁĺņ˫
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ĴŇ˭Ņļņľ�ĴŁķ�ĻļĺĻ˭ŃĸŅĹłŅŀļŁĺ�ĴŇ�ĴĿĿ�
ĺŅĴķĸ�ĿĸŉĸĿņ˫


