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Bloomfield Hills Schools

Overview of Financial Results
For the year ended June 30, 2025



4’ Bloomfield Hills Schools

* Key Audit Highlights:
= 2024-2025 Audit Results

o Basic Audit - Unmodified Opinion

o Federal Programs - Intend to Issue Unmodified Opinion -
Major program tested: IDEA

o Compliance - Bond and Sinking Fund expenditures
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| Bloomfield Hills Schools
General Fund Revenue and Other Sources

“ Year Ended June 30, 2025
Federal Local
$2,940,836 $40,684,445
2.7% 36.8%

Interdistrict and
Transfers In
$8,371,267

7.6%

State
$58,494,590
52.9%

Total Revenue

$110,491,138
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Bloomfield Hills Schools
General Fund Expenditures and Other Uses - By Function
Year Ended June 30, 2025

Operations &

Maintenance
School Administration  $9 428 736

$4,561,440 8.9
4.2%

Co-Curricular
Activities
$2,358,022
2.2%

General Admin., Central &
Business Services
$6,796,860
6.2%

Community Services

& Other Instruction,
$2,030,499 Transportation Instructional Support,
1.8% $4,095,272 and Pupil Services
’3.8% $79,222,677
72.9%

Total Expenditures
$108,693,506
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j | Bloomfield Hills Schools
4 General Fund Expenditures - By Object
" Year Ended June 30, 2025

Supplies and Other
Materials $4.228,541
$4,405,873 3.9%
4.1%

Purchased Services Salaries
$11,262,689 $52,497,044
10.4% 48.3%

Employee Benefits

$3%§ZZ/’359 Total
o Expenditures
$108,693,506
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Bloomfield Hills Schools
4’ Analysis of General Fund Balance
June 30, 2025

Fund Balance - June 30, 2024
Revenue and other financing sources S 110,491,138
Expenditures and other financing uses (108,693,506)

Current Year Change in Fund Balance
Fund Balance - June 30, 2025

Nonspendable
Assigned
Unassigned

Change in Fund Balance

Components of Fund Balance

Total Fund Balance - June 30, 2025
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Audit. Tax. Consulting.
Wealth Management.

22,710,456

1,797,632

24,508,088

229,124
1,984,939
22,294,025

24,508,088




Bloomfield Hills Schools
4 Retirement Funding - MPSERS Expense (All Funds)
Years Ended June 30
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$10,000 = - - - L ] | L L

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Net Rate 25.78% 24.94% 25.66% 26.18% 27.50% 28.21% 28.23% 28.23% 31.34% 31.36%
Gross Rate 36.31% 36.64% 36.88% 38.39% 39.91% 42.72% 43.28% 44.88% 48.23% 48.38%
Net Amount $13,286 $13,207 $13,761 $14,015 $15,000 $15,218 $16,238 $17,030*$16,587 $19,451
Gross Amount $19,262 $19,565 $21,190 $20,778 $21,545 $22,975 $25,520 $33,254 $27,714 $26,816

*includes one-time additional 147c2 deposit

Thousands of Dollars

*
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Bloomfield Hills Schools
Highlights and Challenges

thhhghts
Well positioned financially and continued demonstration of fiscal
responsibility

* Prudent budgeting process resulting in a favorable, yet insignificant,
variance

« Alignment of resources with key priorities of the District, along with
continued focus on optimizing processes/controls in the business office

Challenges:

« Continued focus on enrollment and impact of projected decline
« Late budget adoption by State and funding ramifications

* |Increased challenge of managing restricted categorical revenue
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Z Thank you.

For more information contact:

Jennifer Chambers, CPA

Partner
(248) 375-7290
jennifer.chambers@plantemoran.com

Jebidiah Pallot, CPA

Manager
(248) 375-7468
jebidiah.pallot@plantemoran.com

Audit. Tax. Consulting.
Wealth Management.
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