7/ plante moran | s

Bloomfield Hills Schools

Overview of Financial Results
For the year ended June 30, 2023



<7 Bloomfield Hills Schools

* Key Audit Highlights:
= 2022-2023 Audit Results

o Basic Audit - Unmodified Opinion

o Federal Programs - Unmodified Opinion - Major programs
tested: Child Nutrition and IDEA

o Compliance - Bond and Sinking Fund

= Additional one-time flow through retirement funding - NEW FY23

= Awarded 2022 Certificate of Excellence in Financial Reporting award
from Association of School Business Officials International
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Non-recurring COVID-19 Relief Funding
¢ Awards & Expenditures as of June 30, 2023

(in thousands) Total Awarded = $11,923
m Awarded ® Expended-to-Date Total Expended-to-Date = $10,734
Coronavirus Relief Fund $2.772
$2,772

3/1/20 - 12/31/21

ESSER |
3/1/20 - 9/30/22
ESSER I

3/1/20 - 9/30/23

ESSER Il Equalization...

3/1/20 - 9/30/23

ESSER I

3/1/20 - 9/30/24

ESSER Il Equalization
3/1/20 - 9/30/24 $4,067

$276
ESSER Il Sec 98¢ $128
10/1/22-9/30/23

ESSER Il Sec 23b $263
3/13/20-9/30/23 $263

$- $1,000 $2,000 $3,000 $4,000 $5,000

$4,954
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Bloomfield Hills Schools
General Fund Revenue and Other Sources

Year Ended June 30, 2023
Federal Local
$7,765,502 $38,804,036
6.8% 34.0%

Interdistrict and Transfers
In
$7,446,835
6.5%

State
$60,174,922
52.7%

Total Revenue
$114,191,295
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Bloomfield Hills Schools
4 General Fund Expenditures and Other Uses - By Function
Year Ended June 30, 2023

School )
Administration ©Operations

$4814681 $8551.794
4.3% 7.6%

Co-Curricular
Activities
$2,546,454
2.3% \
General
Administration
$7,566,003
6.7%
Debt Service and
Transfers Out

$1,250,366
1.1%

Instruction,
Instructional
Support, and Pupil

Community Services Services

$2,515,619 $81,784,007
2.2%  Transportation 72.5%
$3,707,795
3.3% Total
Expenditures
$112,736,719
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Bloomfield Hills Schools
¢ General Fund Expenditures - By Object
Year Ended June 30, 2023

Sllj\r/)lp,lc'es.' almd Transfers Out Other
aterials " ¢) 394 113 $4,392,480

$4,219,498 0.9% 3.9%
3.7% '

Salaries
Purchased Services $49,744,674
$8,830,835 44.1%
7.8%

Employee Benefits

$44,543,114 Total
39.6% Expenditures
$112,736,719
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Bloomfield Hills Schools
4 Analysis of General Fund Balance

June 30, 2023
Change in Fund Balance
Fund Balance - June 30, 2022 S 20,158,151
Revenue and other financing sources $114,191,295
Expenditures and other financing uses (112,736,719)
Current Year Change in Fund Balance 1,454,576
Fund Balance - June 30, 2023 S 21,612,727
Components of Fund Balance
Nonspendable S 334,573
Assigned 32,281
Unassigned 21,245,873
Total Fund Balance - June 30, 2023 S 21,612,727
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Bloomfield Hills Schools
4 Retirement Funding - MPSERS Expense
Years Ended June 30

$35,000
$30,000

$25,000

$20,000
$15,000 I I I I
$10,000

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Net Rate 24.79% 25.78% 25.78% 24.94% 25.66% 26.18% 27.50% 28.21% 28.23% 28.23%
GrossRate  29.35% 33.41% 36.31% 36.64% 36.88% 38.39% 39.91% 42.72% 43.28% 44.88%
Net Amount  $13,153 $13,462 $13,286 $13,207 $13,761 $14,015 $15,000 $15,218 $16,238 $17,030
Gross Amount $15,835 $18,133 $19,262 $19,565 $21,190 $20,778 $21,545 $22,975 $25,520 $33,254

*includes $5,971,004 one-time additional 147c2 deposit

Thousands of Dollars

k
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Bloomfield Hills Schools
Closing Comments

« Recap - District had positive audit results
= |nternal controls - No significant deficiencies or material weaknesses
noted
= No findings or questioned costs - Federal funds

* With changes in key leadership roles at the District, impressed
with priority being placed on ensuring internal control processes
and procedures continue to function as designed.

* With the winding down of emergency federal dollars, we
continue to encourage focus on fiscally responsible decisions for
the long-term viability of the District and its excellent
programming
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@ Thank you.

For more information contact:

Donna Hanson, CPA

Partner
(248) 375-7239
donna.hanson@plantemoran.com

Kasey Eason, CPA

Manager
(248) 375-7236
kasey.eason@plantemoran.com

Audit. Tax. Consulting.
Wealth Management.
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